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My great aspiration is to create hundreds of 
thousands of owners and shareholders among 
our compatriots -  where every citizen can 
invest their savings and earn high incomes.

Sh.M. Mirziyoyev
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In recent years, system ic reforms have been im p lem ented  to  reduce state 

partic ipa tion, increase the  share o f the  private sector, and create a favorable 

env ironm en t for the  deve lopm ent o f entrepreneursh ip  and the  active a ttraction  

o f investm ents.

In accordance w ith  privatization programs, between 2021 and 2024, a to ta l 

o f 3,371 real estate assets—com pris ing  3.4 million square m eters of bu ild ings 

w ith  structures and 2.2 thousand hectares of land plots—along w ith  503 state- 

owned enterprises were privatized and transferred to  entrepreneurs.

In 2024 alone, assets and land plots w ith  a to ta l value o f UZS 24.4  trillion  

were pu t up for sale as part o f privatization programs, o f w h ich  assets and land 

plots w o rth  UZS 17.4 trillion were privatized.

Moreover, during this period, entrepreneurs invested UZS 4.1 trillion and USD

633.3 million into the  privatized assets, resulting in the  creation o f35,800 new jobs.

From 2022 to 2024, a tota l o f 60,342 non-agricultural land plots covering 

7.5 thousand hectares were sold to  entrepreneurs, includ ing 67 land plots w ith  

a tota l area o f 36.4 hectares in 2024 alone, based on master plans and as ready­

made business units.

It is w o rth  no ting  th a t in 2024, land plots auctioned online were sold at 

an average price 1.6 tim es higher than  th e ir in itia l s ta rting  price, and those 

auctioned based on m aster plans were sold at prices tw ice as high.

To fu rth e r enhance th e  involvem ent of local governm ents in the  

privatization process, proceeds fro m  the  sale o f state real estate assets of 

up to  10,000 square m eters and non-agricultural land plots are retained as 

additional financial resources w ith in  the  budgets o f the  relevant regions and 

d istric ts (cities) w here the  assets are located.
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It is notable th a t over the  past tw o years, a to ta l o f UZS 1.3 trillion fro m  

privatization proceeds has remained at the  disposal o f local budgets.

Consequently, local governm ents are enhancing the ir financial capacity

by actively involving entrepreneurs in the  acquisition o f state assets.

An open, user-friendly, and fully autom ated 24 /7  d ig ita l trad ing  p la tfo rm  -  

E-auksion -  is being w ide ly  used for the  sale o f state assets.

Between 2020 and 2024, the  num ber o f partic ipan ts on the  E-auksion 

p la tfo rm  rose fro m  53,000 to  2.1 million, m aking it a widely-used platform. 

The launch o f billing and escrow systems for on line paym ents and secure 

se ttlem ents  con tribu ted  to  an increase in annual sales volum e fro m  UZS 1.8 

trillion to  UZS 17 trillion during  th is  period.

In particular, in 2024, nearly 3,000 state-ow ned properties and 4 ,000  

hectares of land plots w ere sold to  entrepreneurs. As a result o f s tream lined 

and accelerated privatization procedures, support measures w o rth  UZS 2.7 

trillion were provided to  fac ilita te  the  acquisition o f state assets.

As a result, the  num ber o f s ta te-ow ned enterprises was reduced by 67% 

in 2024.

The “ Uzbekistan -  2030” S tra tegy sets th e  goal o f increasing th e  share 

o f th e  non-state  sector in th e  econom y to  85% and reducing the  num ber o f 

enterprises w ith  sta te  pa rtic ipa tion  -  cu rren tly  2,300 -  by six tim es by th e  year 

2030.

The activ ities o f UzSAMA in 2024 were aim ed at reducing state participation  

in the  economy, lim iting governm ent interference in economic processes, 

creating equal conditions for public and private entrepreneurship, and 

expanding the  role of the private sector—one o f the  core objectives o f th e  New

Uzbekistan D eve lopm ent S trategy for 2022-2026, proposed by the  President o f 

the  Republic o f Uzbekistan, Shavkat Mirziyoyev.

It is im p o rta n t to  note th a t in the  past year, the  Law o f the  Republic of 

Uzbekistan “On the  Privatization of State Property” (Law No. ORQ-907 dated 

February 14, 2024) was adopted, w h ich  d irec tly  regulates the  privatization of 

state property.
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This Law establishes the  regulation o f legal relations in the  fie ld  o f 

privatization, the  fundam enta l princip les o f privatiz ing state property, the  

types o f s ta te-ow ned assets and en tities sub ject to  privatization, the  criteria for 

regula ting  th e  sector, the  procedures and m ethods o f privatization, as well as 

guarantees and pro tection o f state property.

Accord ing to  the  Law, the  authorized body is required to  prepare a 

consolidated report on the  privatization o f state p roperty by April 1 each year. 

Accordingly, the  consolidated report for the  year 2024 has been prepared.

For the  firs t tim e, a “People’s IPO” was carried out, in w h ich  a 4.4% state  

shareholding in “Uzbek Com m odity Exchange” JSC was public ly  offered based 

on the  princ ip le  o f “one share -  one lot.” Roadshows were held in all regions 

o f th e  Republic, w ith  in-person m eetings between professional partic ipants o f 

the  capital m arket and th e  public.

As a result, offers to ta ling  UZS 46.6 billion were received fro m  12,600 

individuals and legal entities -  108% o f the  vo lum e of shares planned for 

p lacem ent, am oun ting  to  3.6 million shares. The subm itte d  applications were 

allocated based on the  previously announced criteria, w ith  prio rity  given to  

resident individuals o f th e  Republic o f Uzbekistan. In total, 11,298 applications 

(11,234 individuals and 64 legal entities) w o rth  UZS 42.9 billion were satisfied.

Follow ing the  “People’s IPO” program , th e  shares o f “Uzbek Com modity  

Exchange” JSC have dem onstra ted  a steady positive g row th  trend, y ie ld ing  an 

average return of 35% to  shareholders.

In sum m ary, UzSAMA’s activ ities in 2024 were focused on reducing the  

sta te ’s share in the  econom y th rough  privatization, creating opportun ities  

for entrepreneurs, and ensuring the  e ffic ien t m anagem ent o f state property. 

The im p le m en ta tion  o f these objectives w ill con tinue  w ith  th e  same level o f 

dedication  in 2025.

Ortikov A km alkhon  

Jurakhonovich

Director o f UzSAMA
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1.1. General Information about UzSAMA
V

The history o f UzSAMA dates back to  the  early years o f the  coun try ’s 

independence.

Initially, by Presidential Decree No. PF-337 dated February 10, 1992, the  

State C om m ittee  for the  M anagem ent and Privatization o f State Property o f the  

Republic o f Uzbekistan was established.

Subsequently, in 1994, it was reorganized as the  State C om m ittee  for 

the  M anagem ent o f State Property and S upport o f Entrepreneurship  o f the  

Republic o f Uzbekistan.

Over tim e, during  the  course o f reforms carried ou t in the  country, the  

activ ities o f the  State C om m ittee  for the  M anagem ent o f State Property and 

S upport o f Entrepreneursh ip  were im proved and reorganized several times.

In line w ith  th e  goals set fo rth  in the  Action Strategy for Five Priority Areas 

o f D eve lopm ent o f the  Republic o f Uzbekistan for 2017-2021 and the  Concept 

for Adm inistrative Reforms, the  Presidential Decree No. PF-5630 dated 

January 14, 2019 led to  the  transfo rm ation  o f the  State C om m ittee  for Assistance 

to  Privatized Enterprises and D evelopm ent o f C om petition  in to  the  Agency for 

State Assets M anagem ent o f the  Republic o f Uzbekistan (UzSAMA).

Furtherm ore, to  ensure im p lem en ta tion  o f Presidential Decree No. PF-14 

dated January 25, 2023 “On Priority O rganizational Measures for the  Effective 

Function ing o f Executive A u thorities  o f th e  Republic,” th e  Presidential 

Resolution No. PQ-101 dated March 24, 2023, title d  “On Measures for the  

Effective Organization of UzSAMA’s Activities,” was adopted.

UzSAMA consists of a central o ffice  as well as regional depa rtm en ts  in the  

Republic o f Karakalpakstan, all regions, and the  c ity  o f Tashkent.

Additionally, the  organizational s truc tu re  o f UzSAMA includes:

-  The Center for th e  Effective Use o f State Property (w ith 14 regional 

departm ents),

-T h e  Jo int-S tock Com pany “O rganizing E lectronic O nline A uctions”,

-  The Center for th e  Research on Privatization Issues and M anagem ent o f 

State Assets, and
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-T h e  D irectorate for the  Tem porary M aintenance o f Bu ild ings and Property. 

UzSAMA is the  authorized governm ent body responsible for im p le m en ting  

a unified state policy in the  field of state property m anagem ent and 

privatization.



е п м и и
S T A T E  A S S E T S  M A N A G E M E N T  A G E N C Y

ДАВЛАТ А КТИВЛАРИНИ БОПЩ АРИШ  АГЕНТЛИГИ

U zS A M A

1.2. Main tasks and functions 
of UzSAMA

The main tasks and functions of the State Assets 
Management Agency of the Republic of Uzbekistan 
(UzSAMA) are as follows:

1

2
To im p le m e n t a un ified  sta te  po licy in th e  fie ld  o f sta te  asset 

m anagem ent and priva tiza tion as th e  au thorized gove rnm en t body.

To m a in ta in  accoun ting  records, m anage and privatize state p ro p e rty  

and ensure the  fu ll d ig ita liza tion  o f insolvency procedures.

Э То con tinuous ly  reduce th e  share o f sta te assets in th e  econom y 

th ro u g h  open and transparen t privatization, and to  s im p lify  

priva tiza tion  procedures.

To act as a shareho lder (partic ipant) w ith  respect to  th e  state share

4 in enterprises, except in cases w here  th e  shareho lder (partic ipant) 

fu nc tion s  are exercised by specia lly authorized sta te bodies and local 

executive au tho rities  in accordance w ith  th e  Law “On th e  M anagem ent 

o f State Property.”

5
To pa rtic ipa te  in th e  reform  o f enterprises and s ta te -ow ned com panies 

w ith  m ore than  50% sta te  ownership, to  coord ina te  th e  im p le m e n ta tio n  

o f e ffective  d iv idend  policies, to  im prove opera tional efficiency, and to  

enhance the  effectiveness o f p rocu rem en t and inves tm en t projects.



To ensure th e  e ffic iency  and transparency o f enterprises w ith  

sta te  pa rtic ipa tion , to  op tim ize  governance structures, to  increase 

p ro fita b ility  and cap ita lization , and to  develop and coord ina te  the  

approval o f deve lopm en t stra teg ies a im ed at d isposing o f non-core 

and unused assets.

CONSOLIDATED ON THE PRIVATIZATION OF
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To ensure an open and transparen t m echanism  fo r leasing state assets.

To im p le m e n t sta te  policy regard ing insolvency proceedings.

To ce rtify  valuers and realtors and to  take measures fo r th e  

deve lopm en t o f th e ir  professional activities.

To enhance the  e ffic iency  o f state p rope rty  usage and to  in troduce  a 

com p le te ly  new  system fo r in fo rm ing  th e  pub lic  abou t it.



"
ADOPTED LEGAL AND 

REGULATORY DOCUMENTS
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2.1. Information on the Law of 
the Republic of Uzbekistan 
“On the Privatization of State Property”

The Law o f the  Republic o f Uzbekistan “On the  Privatization of State 

Property” (dated 14 February 2024, No. ORQ-907) was adopted by the  

Legislative Cham ber of the  Oliy Majlis of the  Republic o f Uzbekistan on 

5 Septem ber 2023 and approved by the  Senate of the Oliy Majlis on 24

Novem ber 2023.

The previous Law “On Denationalization and Privatization” adopted in 

1991 no longer m et contem porary requirements, and over 20 am endm ents  

and additions had been in troduced to  it, rendering it ou tda ted  in substance.

The earlier law did not cover privatization m ethods w ide ly  used 

in te rna tiona lly  (in practice, on ly tw o  m ethods were applied: auction and tender), 

nor d id  it address requirem ents for transparency and openness or clearly de fine  

the  powers o f governm en t bodies in the  privatization process.

During the  d ra fting  o f the  new law, in ternational best practices were taken 

in to  account. In in ternational experience, between four and ten m ethods  

of privatization are applied, for example: six in Germany, seven in th e  Czech 

Republic, and ten in Poland.

Accordingly, the  ou tda ted  Law “On Denationalization and Privatization” 

(which conta ined 21 articles) was repealed, and a new d irec tly  applicab le Law  

“On the Privatization o f State Property” (consisting o f 9 chapters and 45  

articles) was in troduced in to  practice.

In d ra fting  the  new law, in ternational experience in th is  fie ld  was taken 

in to  account, inc lud ing  proposals and expertise fro m  the  World Bank, 

the  European Bank for Reconstruction and Development, the  Asian 

Developm ent Bank, Indecon Consulting, KPMC, Polish experts, and several 

o ther qua lified  consultants.



The Law provides for the  fo llow ing  Key Provisions:

1. UzSAMA is designated as the  authorized state body in the  fie ld  o f 

privatization o f state property.

Privatization programs are developed by UzSAMA based on proposals 

fro m  governm ent bodies, local authorities, as well as individuals and non­

governm ental legal entities.

Privatization program s developed by UzSAMA are to  be approved by the  

fo llow ing:

a) For republican property:

The President o f th e  Republic o f Uzbekistan (for m a jo r s ta te  enterprises);

The Cabinet o f M inisters (for o the r repub lican  property);

b) For municipal property:

- Privatization program s for state enterprises, institu tions, and shares 

in the  charter capital o f business en tities are approved by the  Council of 

M inisters o f the  Republic o f Karakalpakstan, regional governors, and th e  Mayor 

o f Tashkent City, in coord ination  w ith  the  Suprem e Council o f the  Republic o f 

Karakalpakstan and the  Councils o f People’s Deputies o f the  respective regions 

and Tashkent City;

- For im m ovab le  p roperty  -  approval is given by th e  Chairm an o f the  

Council of Ministers of the  Republic of Karakalpakstan, regional governors, 

and the  Mayor of Tashkent City, in coordination w ith  the  respective local 

councils.

2. Eight privatization m ethods have been established, such as E lectronic 

on line auction, Tender, Stock exchange, Public offer th ro u gh  negotiations, 

C om petitive  dialogue, Privatization o f im m ovab le  p roperty  and shares, 

C on tribu tion  o f enterprises in to  the  charter capital o f another legal entity,

Leasing enterprises w ith  th e  cond ition  o f subsequent purchase.

CONSOLIDATED ON THE PRIVATIZATION OF
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LAW OF THE REPUBLIC OF UZBEKISTAN 

ON THE PRIVATIZATION OF STATE PROPERTY

LRU-907, 14.02.2024

NEED TO ADOPT A NEW LAW

The Law “On Denationalization and Privatization” does not provide for widely used international 
Previous law privatization methods (only two -  auction and tender), nor does it establish requirements for
adopted in 1991 transparency and openness, or clearly define the specific authorities of state bodies in the field

of privatization.

EXPERTS INVOLVED IN THE DRAFTING OF THE LAW >
4

Asian D eve lo p m en t 
B ank

а г а в д я .  h '. '.

Indicon
C onsulting KPMG 5 4  m inistries  

and agencies
Polish

experts

International In international practice, 4  to 10 H
Practice methods of privatization are applied

4 methods in 
Germany

7 methods in 
Czech Republic

10 methods in 
Poland
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LAW OF THE REPUBLIC OF UZBEKISTAN 

ON THE PRIVATIZATION OF STATE PROPERTY
Г

Aim of Law
Regulating relations in the field of

state property privatization

STATE PROPERTY SUBJECT TO PRIVATIZATION

STATE-OWNED IMMOVABLE 
REAL-ESTATE PROPERTY ASSETS

\ i \

STATE UNITARY 
ENTERPRISE

STATE SHARES 
(EQUITY HOLDINGS)

STATE INSTITUTIONS

С CERTAIN TYPES OF STATE PROPERTY ARE SUBJECT 
TO SALE UNDER SPECIAL LAWS

Realization of state property based on court 
rulings

Privatization of state housing stock

�

PRIVATIZABLE STATE ASSETS ARE DEFINED IN ARTICLE 19 OF 
THE LAW ON THE MANAGEMENT OF STATE PROPERTY
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PRIVATIZATION METHODS AND THEIR SELECTION 

PROCEDURES
J

С THE PRIVATIZATION PROCESS IS ORGANIZED THROUGH 8 METHODS

Electronic-online
auction

•  • •

Electronic
tender

• • •

Stock exchange

•  • •

Public invitation  
for negotiations

• • •

Competition-based
com m unication

• • •

Adding real estate and 
shares to the statutory  
fund of the  company

•  • •

Adding the  
com pany or 

institution in the  
statutory fund of 
another company

Leasing the  com pany  
or institution w ith  

the option of future  
sale

THE METHOD IS CHOSEN BY UZSAMA OR ITS REGIONAL OFFICES, BASED ON THE RECOMMENDATION
OF A PROFESSIONAL CONSULTANT

The selection of the privatization m ethod takes into account the specific (individual, sectoral, regional, etc.) characteristics of the state  
property, state-owned enterprises, state institutions, or joint-stock companies w ith  state shares, as well as financial and economic 
indicators and privatization objectives
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2.2. Information on Privatization 
Programs

Each year, based on the  princip le  o f “sell or explain,” the  activ ities o f state- 

owned and s ta te -partic ipa ted  enterprises are analyzed. As a result, measures 

are taken to  liqu idate  inactive enterprises, sell sta te-ow ned en tities opera ting 

in com petitive  sectors, and inventory idle or non-core real estate assets owned 

by these enterprises. Based on these assessments, a privatization program  is 

prepared and relevant decisions are adopted.

Since 2022, the  practice o f developing and approving an annual privatization 

program  has been im plem ented.

In particular, the  Presidential Decree No. PQ-168 dated March 18, 2022, «On 

A dd itiona l Measures to  Further Reduce State Partic ipation in the  Econom y and 

Accelerate Privatization,» was adopted. Accord ing to  th e  decree:

The sta te ’s shares in 55 entities;

1,501 real estate properties, inc lud ing: 396 assets o f oil and gas sector 

enterprises, 130 from  in fo rm ation  techno logy enterprises, 109 fro m  com m ercia l 

banks and financia l institu tions, 47 from  food industry  enterprises, 29 fro m  

transport sector enterprises, 20 fro m  energy sector enterprises, and 105 from  

o ther sectors, along w ith  665 o ther real estate assets under state ownership;

1,721 hectares o f land plots were to  be offered for public  auctions;

It was also s tipu la ted  th a t th e  proceeds from  the  sale of state real 

estate assets w ith  an area o f up to  10,000 square m eters (after d educ tin g  

costs related to  va luation, sales, and th e  po rtion  transferred to  the  Fund for 

th e  M anagem ent, T ransform ation  and Privatization o f State Assets) w ou ld  be 

d is trib u ted  equa lly  am ong th e  budgets o f th e  Republic of Karakalpakstan, 

regions, th e  city of Tashkent, and th e  district (city) w here  the  asset is 

located.

In 2023, Presidential Decree No. PQ-102 dated March 24, 2023, “On 

A dd itiona l Measures to  Further Reduce State Partic ipation in the  Econom y and 

Accelerate Privatization,” was adopted. Accord ing to  the  decree:

More than 1,000 enterprises w ith  state partic ipa tion  and 1,046 real estate

properties were to  be sold via public  auctions;



State shares offered on stock exchanges could on ly be sold and purchase 

agreem ents form alized if at least tw o  partic ipants were involved in the  auction;

All sales or lease transactions o f fixed assets be long ing to  state institu tions 

had to  be conducted  th ro u gh  the  “ E-auksion” e lectron ic trad ing  p latform ;

Contracts w ith  buyers o f state assets purchased via on line auctions m ust be 

form alized e lectron ica lly th ro u gh  the  p la tform , inc lud ing  by e lectron ic d ig ita l 

signature, based on the  sales protocol.

In 2024, Presidential Decree No. PQ-162 dated April 19, 2024, “On Additiona l 

Measures to  Reduce State Partic ipation in the  Economy,” was adopted. 

Accord ing to  the  decree:

State shares in 247 enterprises;

1,028 real estate assets be long ing to  the  state and state-ow ned enterprises 

were to  be pu t up for public auction;

Shares o f 12 enterprises were to  be offered public ly  on the  dom estic  capital 

m arket th ro u gh  in itia l (IPO) and/or secondary (SPO) offerings;

If a state asset is not sold w ith in  three m onths (except in the  c ity  o f 

Tashkent and regional centers), its s ta rting  price shall be gradually  reduced by 

up to 10%;

Until January 1, 2024, entrepreneurs w ho  had leased state-owned  

properties for at least five years and fu lfilled  the ir ob ligations were granted 

the  righ t to  purchase those properties directly at th e ir appraised value under 

the  privatization program ;

For properties acquired w ith  ins ta llm ent paym ent term s, property and 

land taxes w ould  be calculated p roportiona lly  to  th e  paym ents already made;

For non-agricultural land plots (excluding th e  c ity  o f Tashkent and regional 

centers), if no t sold w ith in  3 months, the  s ta rting  price shall be reduced by up 

to  30%; if unsold after 6 months, by up to 10%. Payments for such land may be 

m ade in installments: 15% w ith in  three months, th e  rem ainder over up to  10 

years;

For state assets and land plots located in d is tric ts  o f the  4th  and 5th  

categories, paym ents could be m ade in equal insta llm ents over five years. The 

standard 35% down paym ent required for p ledg ing purchased land plots as 

collateral w ou ld  be reduced to 15%.

CONSOLIDATED ON THE PRIVATIZATION OF
P E P O R T  I  STATE PROPERTY FOR 2024
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Additionally, Presidential Decree No. PQ-163 dated April 19, 2024, “On 

Measures to  Accelerate the  Transform ation and Privatization o f Large State- 

Owned Enterprises,” was adopted. Based on th is  decree:

Shares in 7 state-ow ned enterprises were to  be offered on in ternational 

m arkets th rou gh  public  o fferings w ith  the  invo lvem ent o f professional 

consultants;

In 2025, shares in 4  large state-ow ned enterprises are planned to  be 

offered on in ternational capital m arkets th ro u gh  IPO and/or SPO.

From July 1,2024, large state-ow ned enterprises must:

Im prove corporate governance systems, inc lud ing  the  estab lishm ent o f 

a corporate secretariat reporting  to  the  Supervisory Board to  enhance the  

e ffic iency o f m anagem ent bodies;

Im p le m en t updated corporate governance rules and a new  code o f ethics;

Enable th e  Supervisory Board to  form alize resolutions via electronic voting  

using in fo rm ation  and com m un ica tion  technologies.

Furtherm ore, Presidential Decree No. PQ-164 dated April 19, 2024, 

established a Project O ffice under UzSAMA to  liqu idate  service enterprises in 

the  agricu ltura l sector. This office  is tasked w ith  tak ing  necessary measures to  

dissolve com panies such as, “ U zagrokim yohim oya” JSC, “Uzagroservis” JSC and 

“U zdonm ahsulo t” JSC inc lud ing  the  inventory o f th e ir assets and liabilities, and 

the  sale o f th e ir real estate assets th ro ugh  public  auctions..

A d ra ft Presidential Decree o f the  Republic o f Uzbekistan “On the  

Privatization Program for the  Year 2025” has been developed:

The d ra ft decree includes the  approval o f th e  fo llow ing:

a) a list o f 112 entities to  be offered for public auction, o f w hich 55 are shares 

(stakes) in state-owned enterprises, including;

A g ricu ltu re  (6 enterprises), C inem atog raphy  (4 enterprises), W ater 

m a n a g e m e n t (2 enterprises) a n d  others.

b) a list o f 629 real estate assets to  be offered for public auction, including 

207 assets belonging to  state-ow ned enterprises;

The to ta l area o f rea l estate assets is 700,000 square meters, w ith  520 

hectares o f land.
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The lis t includes assets in the fo llow ing  sectors: H ea lthcare  (70 facilities), 

Education (90 facilities), Culture (П facilities), A g ricu ltu re  (13 facilities), W ater 

m a n a g e m e n t (8 facilities), C om m ittee  for Roads (9 facilities) a n d  o the r sectors.

c) a to ta l o f 6,100.1 hectares o f land plots prioritized for auction in 2025 under 

p roperty ownership rights, d is tribu ted  across regions as follows;

Republic o f Karakalpakstan (613,9 ha), A nd ijan  (327,6 ha), B ukhara  

(418,7 ha), Jizzakh (364 ha), Kashkadarya (453,6 ha), Navoi (485,6 ha), 

N am angan  (274,7 ha), S am arkand  (730,3 ha), Syrdarya (333,8 ha), 

S urkhandarya  (480,6 ha), Tashkent Region (649,2 ha), Fergana (425,9 ha), 

Khorezm (343,5 ha), Tashkent C ity (198,7 ha)

Additionally, the  d ra ft Presidential Decree “On the Privatization of Large 

State-Owned Enterprises on International Markets” provides for the  approval 

o f a list o f shareholdings (stakes) to  be offered th rough  open public sales on 

international markets w ith  the  invo lvem ent o f professional consultants.

14 oil depot enterprises, 10 the rm a l pow er p la n t enterprises, 6 financia l sector 

enterprises, 5 enterprises in the oil, gas, and  chem ical industries, 2 autom otive  

industry enterprises and  others.
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3.1. Results of Privatization of State Assets 
(by Sector and Industry)

In accordance w ith  p riva tiza tion  program s, fro m  2021 to  2024, a to ta l 

o f 3,371 real esta te  p roperties—covering 3.4  m illion square m eters o f 

b u ild in g s  and s truc tu res  and 2.2 thousand hectares o f land plots—as w ell 

as 503 s tate-ow ned enterprises w ere  priva tized and transfe rred  to  private 

en trepreneurs.

During th is  period, investm ents am o un ting  to  UZS 4.1 trillion and USD

633.3 million were m ade by entrepreneurs based on the  privatized assets, 

leading to  the  creation o f 35,800 new  jobs.

In 2024 alone, state assets and land plots w o rth  UZS 24.4  trillion were pu t 

up for sale under privatization programs, o f w h ich  UZS 17.4 trillion w orth  o f 

assets and land plots w ere successfully privatized.

In particular, under the  privatization programs, 6,760 state assets 

valued at UZS 18.4 trillion were offered for sale, and 3,158 assets, inc lud ing  

National In terbank Processing Center JSC -  UZS 841 billion, Uz-Koram 

Com pany LLC -  UZS 307 billion, In ternational Hotel Tashkent -  UZS 350 billion, 

Former facilities o f Sharq Publishing House -  UZS 300 billion, Lotte City Hotel 

Tashkent Palace -  UZS 256 billion, Q o'ng 'iro t Soda P lant JV LLC (49% stake)

-  UZS 244 billion, Vacant bu ild ings in Chilanzar D istric t -  UZS 138.4 billion, 

Poytakh tbank JSC (100% stake) -  UZS 127 billion, were sold for a to ta l value o f 

UZS 13 trillion.

As o f April 1, 2025, sales are ongo ing  for over 3,600 assets w ith  a to ta l 

s ta rting  value o f UZS 18 trillion. For 4 4 0  o f the  state assets cu rren tly  on sale, 

due to  being unsold for over th ree  m onths, th e  price reduction m echanism  has 

been applied. Specifically, for 65 assets, prices have been reduced by 10-30%; 

for 117 assets, by 40-60% ; for 153 assets, by 70-90% .
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ON INCENTIVES AND SUPPORT MEASURES

Between 2021 and 2024, a to ta l o f 53 types o f incentives and support 

measures were applied during  the  sale of state assets and land plots, as well as 

the  lease o f sta te-ow ned real estate. In total, 367 billion UZS w orth  o f incentives 

were granted under 18,401 contracts valued at 8.3 trillion UZS, inc lud ing:

225 billion UZS fro m  the  sale of state assets;

92.3 billion UZS fro m  the  sale of non-agricultural land plots;

50.0 billion UZS fro m  the  lease of state-ow ned real estate.

In addition, in 2024, as a result o f the  procedures in troduced to  s im p lify  

and accelerate the  privatization o f state p roperty  and land plots offered for 

sale, suppo rt measures to ta ling  2.7 trillion UZS were provided to  entrepreneurs 

th ro ugh  gradual reductions o f the  s ta rting  price o f state assets.

Privatization of State Assets and Proceeds Generated from
(trin. UZS)

2 5 ___

2 0 ___

11-3 11.4
1 0 _______________________________________________________________ 9 .6
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- Proceeds from the Sale of State Assets

- Assets Sold
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Privatization Results in 2024

Privatization Dynamics
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PRIVATIZED LARGE 
STATE ASSETS

National In te rbank Processing 
Center JSC

Uz-Koram Kom pani LLC 

Internationa l Hotel Tashkent

Form er bu ild ing  and facilities 
o fS harq  Publish ing House

Lotte C ity Hotel Tashkent Palace 

Kungrad Soda P lant JSC (49%)

O 'ztem iryo 'lkonteyner JSC (35%)

A dm in is tra tive  bu ild ing  o f the  
fo rm er “O 'zdonm ahsulot" JSC

Foton JSC (85.58%) 

Boshtansloyiha JSC (80.26%) 

Poytaxt Bank JSC

A vtokom ponen t LLC (98.8%)

Andijan B iochem istry  P lant JSC

A dm in is tra tive  bu ild ings and 
facilities o f the  fo rm er State 

Unitary Enterprise “2512th Auto 
Complex"

"People's IPO" (2% o f UzRCE JSC)

841 bln.
307 bln.

350 bln.

300 bln.
256 bln.
244 bln.
200 bln.

185 bln.
151 bln.
131 bln.

127 bln.

105 bln.

101 bln.

101 bln.
43 bln.
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Incentives Granted by the State Assets 
Management Agency

in

2021-2024
>

for 18 401
contracts

367
Bln. UZS 

Grants provided

Selling state assets 
(shares, equity stakes, 

immovable property) total

Selling land plots 
total

Leasing state property 
total

I  n i r

225
Billion UZS 

was granted

92,3
Billion UZS 

was granted

50
Billion UZS 

was granted

Number of Incentives 
Granted by the State 
Assets Management 
Agency in the Sector
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In the privatization of state
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These incentives Approved by

14
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^  Law:
^  PR:
^  PD:
^  CMR:

1
1
8
1

In the sale of land plots
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6
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^  PR: з  
^  PD: 2 
^  CMR: 1
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In the direction of selling state assets (shares, equity 
stakes, immovable real-estate property):
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Discount 
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In the sale of land plots: 
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privilege for a period of
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r j

buyer

In the leasing of state property:

.  2 > 1craftsmen + Through a 5 0 % ^  bln. UZS
V  In the lease of discount on the GRANTED

cultural heritage starting price of the 
sites asset listed for

auction

In the leasing of state 
property
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the new privatization 

program

In the privatization of A
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In the leasing of state
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SALE OF ASSETS BELONGING TO STATE-OWNED ENTERPRISES

In 2024, a to ta l o f 16,358 assets belong ing to  legal en tities in w h ich  the  

state owns 50% or m ore o f the  charter capital, as well as en tities whose parent 

com panies are also m ajority  s ta te-ow ned (hereinafter referred to  as state- 

owned enterprises), were offered for auction w ith  a to ta l s ta rting  price o f UZS 7.1 

trillion. O f these, 8,682 assets w ith  a s ta rting  price o f UZS 2.5 trillion (includ ing 

assets carried over from  previous years) were sold or leased for UZS 2.8 trillion, 

w h ich  is UZS 297 billion above the ir in itia l valuation.

Real Estate and Shares o f S tate-O wned Enterprises:

A to ta l o f 2,471 real estate assets and shares o f s ta te-ow ned enterprises 

were offered for auction w ith  a s ta rting  price o f UZS 5.7 trillion. Of these, 1,261 

assets w ith  a s ta rting  value o f UZS 1.9 trillion were sold for UZS 2.1 trillion, 

genera ting  an additional UZS 172.0 billion in revenue;

-  On Ja n ua ry  8, 2024, ad m in is tra tive  a n d  p roduction  bu ild ings  o f the  

C hiianzar branch o f “U zsanoa tquriiishbank” JSC, loca ted  in Tashkent D istrict, 

in itia lly  p riced  a t UZS 6.6 billion, were sold for UZS 12.6 billion (Lot No. 7693244).

A to ta l o f 12,453 o th e r assets w ere  o ffered fo r auc tion  w ith  a s ta rtin g  

price o f UZS 1.1 trillion. O f these, 6,519 assets w ith  a s ta rtin g  price o f UZS 

392.9 billion w ere  sold fo r UZS 448 .9  billion, g e ne ra ting  UZS 56.0 billion in

surplus;

-  On Ju ly  16, 2024, in Peshku D istrict, B ukhara  Region, a John Deere tra c to r 

w ith  a Technolog 3+1 ro ta ry  plow, be long ing  to “Buxoro Agroservis MTP” LLC, 

was so ld  for UZS 1.69 billion, up from  the  s ta rtin g  price  o f UZS 938.2 million  

(Lot No. 10186339).

1,434 properties (includ ing real estate, vehicles, and o ther fixed assets) were 

offered for lease w ith  a to ta l annual rental value o f UZS 264 billion. Of these, 

902 assets w ith  a rental value o f UZS 105 billion were leased for UZS 175 billion,

resulting in UZS 70 billion in additional rental income;
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-  On A p ril 29, 2024, advertis ing  spaces in the  bu ild ing  o f Tashkent 

In te rn a tio na l A irp o rt na m e d  a fte r Islam  Karim ov (located in Sergeli D istrict, 

Tashkent City) were leased for UZS 22.3 billion, w ith  a s ta rtin g  a n n u a l ren ta l 

price  o f UZS 8.4 billion (Lot No. 8709773).

AGRICULTURAL SECTOR 

ASSETS OF “UZAGROKIMYOHIMOYA” JSC:

As part o f the  privatization process, a fu ll inventory was conducted  for 

“Agrokirm yohim oya” JSC and enterprises w ith in  its system. Based on th e  results 

o f the  inven to ry  a to ta l o f 614 real estate assets, 2,828 units of agricu ltura l 

m achinery, 482 units o f specialized equ ipm ent, 348  transport vehicles, and 

5,466 other fixed assets were identified .

O f th e  614 real estate assets revealed:

153 properties valued at UZS 159.4 billion were sold on the  basis o f 

ins ta llm ent paym ent terms;

390 assets w ith  a to ta l s ta rting  price o f UZS 440.7  billion were placed on 

sale and are cu rren tly  undergo ing  the  sales process;

7 properties were re turned to  state ownership;

4  properties were w ritte n  o ff from  the  balance sheet;

60 assets are being prepared for public sale, o f w h ich  1 is in the  preparation 

stage and 59 are considered problem atic.

A m ong th e  390 assets cu rren tly  on the  market, price reduction  

mechanisms were applied to  378 assets due to  extended tim e  on the  auction 

pla tform . Prices were reduced up to  10% for 10 items, up to  20% for 9 items, up 

to  30% for 8 items, up to  40%  for 26 items and up to  50% for 291 items.

In addition, 34 assets were proposed to  co tton  and grain clusters in 

accordance w ith  the  established procedure. However, since the  clusters 

declined the  offers, the  s ta rting  prices o f these properties were reduced by up 

to  60%.

ASSETS OF “UZAGROSERVICE” JSC:

An inventory was also carried ou t for “ Uzagroservice” JSC and its a ffilia ted 

organizations. As a result, assets were iden tified  across 118 enterprises, inc lud ing
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300 real estate properties, 1,555 units o f agricu ltu ra l m achinery, 47 transport 

vehicles and 934 o the r m iscellaneous assets.

A m ong the  300 real estate assets discovered:

164 properties valued at UZS 200.4  billion w ere sold;

119 properties w ith  a to ta l s ta rting  value o f UZS 230.6 billion are cu rren tly  

undergoing the  sales process;

Measures have been in itia ted  to  list the  rem ain ing 17 assets for sale.

For 80 o f the  119 properties curren tly  up for sale, the  price reduction  

m echanism was applied. Prices were reduced up to  10% for 12 assets, up to  20%  

for 10 assets, up to  30% for 2 assets, up to  40%  for 4  assets and up to  50% for 52 

assets.

ASSETS OF “UZDONMAHSULOT” JSC:

W ith in  the  s truc tu re  o f “ U zdonm ahsulo t” JSC, the  sta te ’s share in 43 grain 

enterprises was offered for public  auction. As a result:

39 enterprises w ere sold, genera ting  proceeds o f 

UZS 1.7 trillion;

- The rem ain ing 4  grain enterprises were listed for sale on the  stock 

exchange.

Assets of “Uzpaxtasanoat” JSC:

As part o f the  reform  measures, a deta iled inventory was conducted  w ith in  

the  “ Uzpaxtasanoat” JSC system, revealing a to ta l o f 1,202 assets. O f these:

- 825 assets were sold for a to ta l o f UZS 3.18 trillion;

- 61 assets w ere transferred to  state ins titu tions  for e ffic ien t use, and the  

transfer process is ongo ing  for 2 more assets;

- 131 enterprises w ere fu lly  liqu idated, w ith  20 m ore cu rren tly  undergo ing  

liqu idation;

- 132 assets were listed for auction on the  “ E-auksion” platform ;

- 1 cotton ginning plant and 3 cotton procurem ent facilities are being 

prepared for on line  auction;

- 3 cotton ginning plants and 11 procurem ent facilities are in the  process o f 

being sold to  co tton  clusters based on G overnm ent decisions;

- 13 assets, inc lud ing  the  sharehold ing in “ Paxtasanoat” Central D irectorate
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and shares in cotton ginning enterprises owned by Agrobank JSCB, are in the 
process of being prepared for public sale in accordance with the established 
procedures.

DIGITALIZATION OF THE SALES PROCESS
UzSAMA has fully digitalized 18 public services, which are now available 

through the Unified Interactive Public Services Portal (my.gov.uz) and Public 
Service Centers (in 2024, four n ew  digital services were launched).

(Issuance o f s ta te  title deed s (certificate o f ownership) confirming property 
ownership rights, Provision o f information on enterprises with state shares, 
Calculation o f initial rental fees for state property, Pre-trial financial recovery 
procedures with state support. A complete list o f services is provided in the annex.)

In order to minimize human involvement in processes and ensure 
transparency and efficiency the following digital innovations have been 
implemented:

47 types of data provided by UzSAMA have been published on the Open 
Data Portal and on the official UzSAMA website (davaktiv.uz) and are regularly 
updated.

The “State Property” Information System of UzSAMA has been integrated 
with the information systems of 27 ministries and government agencies.

A 24/7 electronic payment system has been enabled for individuals and 
legal entities to pay for state assets through mobile apps such as Payme, Click, 
and Uzum Bank.

The mobile applications “Davaktiv” and “Online-ljara” have been developed, 
enabling users -  both individuals and company representatives -  from remote 
areas to subm it requests quickly and easily;

Two new information systems were introduced to support business process 
digitalization at UzSAMA:

The portal for publishing inform ation about sa les o f state-ow ned assets  
(portal.davaktiv. uz);

The “E-auksion Sh o p ” platform]
All sales and lease contracts for state assets have been digitized, and a QR 

code-based e-signature verification system has been introduced.
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State title deeds confirming property ownership rights are now issued 
electronically, signed with a digital QR code, eliminating the need for physical 
documents—citizens only need to apply for the service through the designated 
public service channel.

As of the end of 2024, according to the digital transformation rating among 91 
government organizations, UzSAMA ranked fourth, with a score of 93.55 points.

PUBLIC AWARENESS AND PROMOTIONAL ACTIVITIES
In order to attract foreign investment into Uzbekistan’s economy, 

representatives of the Agency for State Assets Management (UzSAMA) 
actively participated in 20 international forums and conferences. Notably, 
presentations on privatization and state assets were delivered at the following 
events:

The “Financing Uzbekistan’s Green Transition” and “Enhancing 
Investment Attractiveness in Uzbekistan” conferences organized by the 
Organisation for Economic Co-operation and Development (OECD);

The III Tashkent International Investment Forum;
The panel session “New Uzbekistan - A Country of Great Potential”, 

held during the IX Annual Meeting of the Board of Governors of the Asian 
Infrastructure Investment Bank (AIIB) in Samarkand;

As part of international outreach efforts, 2,000 brochures covering the 
privatization program were distributed to foreign representatives, investors, as 
well as to airports, train stations, and hotels across Uzbekistan.

Promotional presentations were also delivered at business forums and 
meetings attended by representatives from the business com m unities of the 
Republic of Turkiye and the United Arab Em irates (UAE);

As a result of the promotional efforts carried out for foreign investors, in 
2024, state assets totaling UZS 738 billion, including 11 state assets worth USD 
34 million, were sold to foreign investors.

For example: 100% sta te  share in “Uz-Koram Kom pani” LLC  - USD 24 
million, 100% shareholding in “Poytakht B a n k ” JS C  - USD 10 million, 49% stake
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in “Qo'ng'irot Soda P lan t” JS C  -  UZS 244 billion, 50% sta te  share in “UZAUTO 
C EPLA” LLC -  UZS 38 billion

In the current year, it is planned to attract a total of USD 300 million in direct 
foreign investment through the privatization of state assets. These investments 
are expected to be directed towards the chem ical industry, automotive sector, 
oil and gas, and financial institutions.

For example: Chemical industry: “D ehqonobod Potash P lan t” JSC , 
“Qizilqum Phosphorite Com plex” LLC, Automotive industry: “Sam arkand  
Autom obile P lan t” LLC, “Avtooyna” LLC, “Uz Chassis” LLC, “Avto Climate 
Control” LLC, Financial sector: “Uzbekinvest” National Export-lm port Insurance  
Com pany JSC , “Uzagrosugurta” JSC , three com m ercia l bank  buildings located  
in the “Tashkent City” International Business Center, Telecommunications: 
“UM S” LLC, Pharm aceutical industry: “Dori-Darm on” JSC.

From January 20-22,2024, within the fram ework of the official Government 
delegation of the Republic of Uzbekistan, the First Deputy Director of UzSAMA, 
Mr. N. Khusanov, visited Malaysia.

During the visit, a meeting was held with Mr. Mohd Hizami, Vice President 
of Permodalan Nasional Berhad (PNB) - the Malaysian government’s 
investment management company. The meeting focused on sharing 
information about the ongoing reforms in Uzbekistan in the areas of 
privatization and state asset management.

For information: PNB was estab lished in 1978 as part o f Malaysia's New  
Econom ic Policy and is one o f the largest asset m anagem ent com panies in 
the country Over its 45-year history, PNB has a im ed to im prove the econom ic  
well-being o f Malaysians. Today, it m anages over USD 75 billion in assets across  
18 funds, with 32 branches, and is headquartered  in Kuala Lumpur.

During the negotiations, a proposal was made to establish bilateral 
cooperation between UzSAMA and PNB in the field of efficient state asset
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managem ent. In response, PNB appointed Ms. Aida Hazrina as the authorized 
representative to further develop this cooperation.

At present, preparatory work is underway to sign a memorandum 
of cooperation outlining specific areas of collaboration between the two 
institutions.
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3.2. Placement of Shares of State-Owned 
Enterprises through IPO and SPO

In order to enable the em ergence of thousands of new shareholders and 
property owners among the wider population, a new phase of public offerings 
of shares in leading state-owned enterprises has been launched within the 
fram ework of the “People’s IPO” (Xalqchil IPO) Program.

In accordance with Presidential Decree No. PQ-162 dated April 19, 2024, 
“On Additional Measures to Reduce State Participation in the Econom y”, the 
implementation of the People’s IPO was officially announced. Under this 
initiative, 12 state-owned enterprises operating in the territory of the Republic 
of Uzbekistan were selected for initial (IPO) and/or secondary (SPO) public 
offerings of their shares.

As the first stage of the program, a People’s IPO was carried out for the 
shares of “Uzbek Republican Commodity Exchange” JSC  (UzRCEx).

To develop the IPO strategy and coordinate the process, the international 
consulting firm KPMC was engaged as Strategic Consultant, while КАР DEPO 
Investment Company (a consortium  o f “Kapital-Depozit” LLC, “Satori Capital” 
LLC, and “Satori IB Group” LLC) was selected as the Underwriter.

In addition, the Mosaic Financial and Lightman PR consortium was 
engaged as the PR Consultant, and 6 underwriting companies were 
prelim inarily selected to participate in future IPOs for specific assets under 
individual service agreements.

To ensure a competitive environm ent and broad public participation in 
the public offering of UzRCEx shares, more than 10 investment intermediaries 
were additionally involved, including:

“Mulksarmoya Brokerage House” JSC, “Freedom Finance” LLC, “Alkes 
Research” LLC, “Alp Omad Invest” LLC, “Premium Finance” LLC, “Qoraqalpog'iston 
Vaqt” LLC, “Dalai Standart” LLC, “Leader Finance Capital” LLC, “Tat-Reestr” LLC, 
and “Finance Invest Brok” LLC.
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Together w ith the strategic consultant KPMG and the underwriter 
consortium , an analysis of the current financial position and share 
performance of UzRCEx was conducted. Based on the results, 4.4% of the 
state’s shareholding (3,326,031 shares) was selected for public offering on the 
dom estic capital market, nam ely the “Toshkent” Republican Stock Exchange, 
under the principle of “one share - one lot”, at a price range of UZS 12,900 to 
UZS 18,000 per share.

On September 26, 2024, a Roadshow presentation for the UzRCEx SPO was 
held as part of the People’s IPO program at Ballroom 2 of the Hyatt Regency 
Hotel in Tashkent.

The public offering of UzRCEx’s 4.4% shareholding was carried out from 
September 26 to November 8, 2024.

To expand access to investors, orders for the shares could be submitted 
not only through the “Toshkent” Stock Exchange, but also via the “E-auksion” 
electronic trading platform (ipo.e-auksion.uz), mobile app of the КАР DEPO
- Golnvest app, the Jett service (available through Multicard, Zoom rad, 
MyUztelecom, and DavrMobile apps), and the app.jett.uz web terminal.

Roadshow events were conducted in all regions of the country, where 
specialists from UzSAMA, UzRCEx, the E-auksion platform, and professional 
capital market participants held live outreach sessions with the public.

In addition, local outreach campaigns were carried out in all districts and 
cities with the support of hokim’s assistants. Community-level engagem ent 
efforts helped interested citizens understand the process and receive 
practical assistance w ith submitting applications.

As a result of these efforts, orders were received from 12,600 individuals 
and legal entities to purchase 3,606,466 shares, which was 108% of the 
planned offering volume, w ith total bids amounting to UZS 46.6 billion.

Given the high level of demand, to ensure the inclusive nature of the 
process and to allow broader participation from the public, preference was 
given to small-volume orders submitted by individual investors at the lower 
end of the price range.
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Following the evaluation of bids according to pre-announced criteria, a 
total of 11,298 orders were satisfied, including 11,234 from individuals and 64 
from legal entities, amounting to UZS 42.9 billion.

It is worth noting that, based on the resolution of the extraordinary general 
meeting of UzRCEx shareholders held on October 26, 2024, investors who 
acquired shares through the People’s IPO will be awarded four additional 
shares for each share purchased.

This milestone has laid the foundation for attracting broad public 
participation in investment into Uzbekistan’s leading state-owned enterprises.

Looking ahead, in 2025, it is planned to publicly offer 2% of the state’s 
shareholding in “Alm alyk Mining and Metallurgical Combine” JSC  under the 
People’s IPO program.
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3.3. Information on the Results of Land 
Plot Privatization

A historic opportunity was created in Uzbekistan, granting citizens and 
legal entities the right to privatize non-agricultural land plots. In line with this, 
the Law of the Republic of Uzbekistan “On the Privatization of Non-Agricultural 
Land Plots” (No. ORQ-728 dated November 15, 2021) was adopted.

According to the law, citizens and legal entities of Uzbekistan began 
submitting applications via the “Yerxususiylashtirish” automated information 
system to privatize land plots they previously held under permanent use 
(ownership), lease, or lifetime inheritable possession.

The first official State title deed confirming property rights 
was issued to citizen Ramz Erkinovich Mukhamadiev, residing at 27 
O. Makhmudov Street, “Yog Bozori” neighborhood, Kokand City, Fergana Region, 
for a 271 sq.m land plot held under lifetime inheritable ownership.

Between 2022 and 2024, a total of 85,014 applications were submitted via the 
“Yerxususiylashti rish” system  (2,253 in 2022; 10,021 in 2023; 9,359 in 2024). Of these:

23,383 State title deed were issued for privatization, covering land plots worth 
UZS 229 billion (87,247 to individuals a n d 3,771 to legal entities,),

The remaining 61,631 applications were rejected (58,126 by authorized bodies, 
a n d 3,505 by applicants themselves).

Additionally, in accordance with the law, citizens and legal entities were 
granted the right to purchase non-agricultural land plots for entrepreneurial 
purposes through the “E-auksion” electronic trading platform, under both 
ownership and lease rights.

The first State title deed confirming property rights for land acquired via 
auction was issued to “SAM-MAROQAND-OIL” LLC, for a 1,410 sq.m land plot in 
the «Rasadkhona» neighborhood of Samarkand City.

To simplify the land privatization process:
The payment value for land plots held under permanent use by individuals 

or legal entities was revised. Initially, the cost was 20 times the base land tax 
rate, but under the new rules, the rate was reduced to 10 times in Tashkent, 
Nukus, and regional centers, and 5 times in other areas. Payments can now 
be made over 3 months to 3 years.



CONSOLIDATED ON THE PRIVATIZATION OF
P E P O P T  STATE PROPERTY FOR 2024

The approval and discussion stages for land auctions were consolidated, 
reducing the number of stages from 13 to 8. As a result, auction tim elines were 
shortened from 48-74 business days to 16-22 business days depending on 
lease or ownership rights.

50% of the proceeds from land auctions are now retained by the district 
(city) budget where the land is located, instead of the regional budget;

Total Applications Total Rejected Total State Orders Issued

Status of Applications Submitted by Citizens and Legal Entities for 
the Privatization of Non-Agricultural Land Plots in Their Possession

Area (hectares) Number (units)

Under Resolution No. 432 of the Cabinet of Ministers (dated Ju ly 17, 2024), a 
new procedure was introduced for privatizing state-owned real estate and 
land plots located in Small Industrial Zones (SIZ) and Youth Industrial and 
Entrepreneurship Zones, provided that participants fully meet investment 
and social commitments.
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Applications submitted through the Unified Interactive Public Services 
Portal (my.gov.uz) for land privatization are automatically reviewed through 
the “Yerxususiylashtirish” system. Upon receiving favorable opinions from 
authorized agencies, the State title deed confirming property rights is issued.

To date, 853 applications have been submitted by SIZ and youth zone 
participants for the privatization of a total 286.3 hectares. Of these:

806 applications (265.4 ha) were rejected,
24 applications (10.1 ha) are under review,
23 applications (10.8 ha) have received State title deeds.
As of today, including land carried over from the previous year, a total of 

95,543 non-agricultural land plots covering 9,427.7 hectares were listed for 
auction with an initial value of UZS5.9 trillion.

In 2024 alone:
48,876 plots covering 6,673.8 hectares with a total starting price of UZS 5.7 

trillion were auctioned.
35,355 plots (4,105 ha) were sold under ownership or lease rights for UZS 

4.4 trillion, exceeding their combined starting price of UZS 2.8 trillion by UZS 
1.6 trillion.

From these:
Under ownership rights, 15,915 plots (743 ha) were auctioned at UZS 343.5 

billion starting price, w ith 22,869 plots (including carried-over lots, 1,380 ha) 
sold for UZS 452.0 billion;

In Tashkent District, an 77 sotok (0.11 ha) plot priced at UZS 2.7 billion was 
leased for UZS 6.6 billion (Lot No. 7773542).

Under lease rights, 31,756 plots (5,711 ha) were auctioned at a total starting 
price of UZS 3.486 trillion. Of these, 11,455 plots (2,548 ha) were leased for UZS 
1.809 trillion, generating UZS 643 billion in excess revenue;

In Mirobod District, Tashkent City, a 6 sotok (0.06 ha) plot priced at UZS 2.9 
billion was leased on July 22, 2024, for UZS 75.7 billion (Lot No. 10158476).
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For multi-storey housing development, 1,205 plots (220 ha) were auctioned 
at UZS 1.919 trillion, with 1,031 plots (178 ha) sold for UZS 2.109 trillion, exceeding 
the starting price by UZS 785 billion;

In Khazorasp District, Khorezm Region, an 8 sotok plot priced  at UZS 88.8 
million w as leased  on A ugust 9,2024, for UZS 4.7 billion (Lot No. 10486363).

310 plots (171 ha) were auctioned based on master plans; 67 plots (36.4 ha) 
were sold for UZS 42.4 billion.

Status of Non-Agricultural Land Plots Listed for Auction
(UZS trillion)

2022 2023 2024

Listed for A uction Sold |  Proceed
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PRIVATIZATION OF LAND IN ECONOMIC ZONES
In Free and Special Economic Zones, 770 land plots (2,206 ha) were 

auctioned. 301 plots (1,396 ha) were sold for UZS 196.0 billion, exceeding the 
starting price by UZS 21.7 billion.

In Youth and Small Industrial Zones, 1,155 plots (311 ha) were auctioned: Youth 
Zones -  222 plots (27.7 ha), Small Industrial Zones -  933 plots (283 ha), 901 plots 
(184 ha) were sold for UZS 47.7 billion, exceeding the starting price by UZS 11.1 
billion.

AGRICULTURAL LAND
For legal entities, 3,221 agricultural land plots (188,383 ha) were auctioned/ 

put to tender at a total starting price of UZS 874 billion and 1,513 plots (99,633 
ha) were leased for UZS 1.374 trillion (starting price: UZS 745.9 billion).;

For individual farmers, 23,645 plots (18,520 ha) were auctioned/tendered in 
2024 at a total starting price of UZS 1.0 trillion and 10,026 plots (7,614 ha) were 
leased for UZS 709 billion;

Under the Youth Agriculture Program, 161,674 plots (61,330 ha) were 
auctioned for lease with a starting price of UZS 2.262 trillion and 152,897 plots 
(56,171 ha) were leased for UZS 2.441 trillion, exceeding the starting price of UZS 
2.097 trillion.
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Volume of Non-Agricultural Land 
Plot Sales in 2024

Republic of 
Karakalpakstan
Andijan
Region

749/70
57,2 bln

204 ha
6 1 ,1  bln

Bukhara 264 ha /
Region 239,8 bln

Jizzakh 193 ha
Region 71,2 bln

Kashkadarya 206 ha

Region 78,2 bln

Navoi
Region
Namangan
Region

203 ha 
197,0 Ып

113 ha 
52,0 bln

result: 4105 hectares of land sold generating 
UZS 4,4 trillion
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378 ha 
234Д bln

Samarkand
Region

119  ha
50Д Ып

Surkhandarya
Region

\ 204 ha 
30,8 Ып

Sirdarya
Region

720 ha 
346,6 bln

Tashkent
Region

/ 229 ha 
74,1 bln

Fergana
Region

332 ha 
237,3 bln

Khorezm
Region

191 ha
2 639,5 bln

Tashkent
City
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3.4. Proceeds from the Privatization 
of State Property

In 2024, total proceeds from the privatization of state assets and non- 
agricultural land plots amounted to UZS 9,815.3 billion, which were transferred 
to the State Fund for Management, Transformation, and Privatization of State 
Assets. These proceeds were generated as follows:

UZS 5,610.7 billion -  from the privatization of state-owned shareholdings 
(equity stakes);

UZS 2,189.7 billion -  from the sale of state-owned real estate;
UZS 2,014.9 billion -  from the privatization of non-agricultural land plots.
Out of the total amount received, UZS 7,759.3 billion w as transferred to the 

State Budget. This included:
UZS 6,149.6 billion -  directed to the Republican Budget of the Republic of 

Uzbekistan;
UZS 1,609.7 billion - allocated to local budgets (regional, district, and 

city-level).
In addition, in accordance with separate decisions of the President and the 

Government of the Republic of Uzbekistan, an additional UZS 1,172.4 billion was 
allocated from privatization proceeds for targeted expenditures linked to the 
sale of specific state assets.
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Information on Proceeds from the Sale of State 
Assets (January-December 2024)

95 bln. UZS
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4.1. Information on Assets Listed 
on the “E-auksion" Platform

The “E-auksion” electronic trading platform has continued to expand in 
popularity due to its transparent and automated, human-factor-free auction 
and tender sales process. With each passing year, both the range of trade types 
and the number of listed assets on the platform have increased.

In 2024, a total of 289,706 assets and usage rights were put up for auction 
and tender through the “E-auksion” platform, with a starting value of UZS 35.6 
trillion. Of these, 233,470 lots with a combined starting price of UZS 12.6 trillion 
were successfully sold for UZS 16.9 trillion, exceeding the initial value by UZS 4.2 
trillion.

INTRODUCTION OF NEW FEATURES AND DIRECTIONS:
- All fixed assets of state institutions are now subject to mandatory sale 

through the “E-auksion” platform;
- A simplified procedure and shortened tim efram e have been established 

for listing, selling, and leasing privately owned assets through the platform;
-  For the lease of agricultural land plots, electronic online auctions have 

replaced traditional open electronic tenders;
- Forest fund lands and state-owned water bodies can now be leased to 

business entities through the platform;
-  At the request of the Chorvoq Tourist-Recreational Zone, a special 

module called “Ugam River” Tourist Complex was developed and integrated 
into the platform for organizing auctions that grant the right to enter into 
investment agreements;

-  In the sale of state shares in state-owned enterprises, a new mechanism 
was introduced allowing participants to subm it binding price offers under the 
“Best Offer” procedure.
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4.2. Information on the Digitalization 
Processes in the Sector

As part of the technological modernization of the “E-auksion” platform:
Within the “Assistant” system, functionality was implemented to allow 

youth participants who received recommendations from the “Mahalla Yettiligi” 
comm ittee to participate in auctions, thereby promoting inclusive access for 
young leaders.

A mechanism was launched to enable the signing of land plot payment 
agreem ents directly via the platform, facilitating smoother and faster 
settlem ent processes;

Mobile applications for the “E-auksion Shop” electronic trading store were 
developed and launched for use on mobile devices, enhancing the accessibility 
of auction services for a broader user base;

Users were provided the additional option of utilizing the OnelD system for 
identity verification when signing public offers and other agreements, ensuring 
secure and convenient access.

The option to electronically sign contracts via the trading platform 
was introduced for Sale-purchase agreem ents involving discounts on state 
assets, Agreem ents for Small Industrial Zones, entrepreneurial land plots 
(installment-based), and Forest Fund land plots.

*
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Activities of the “E-auksion” Electronic 
Trading Platform (2020-2024)

Listed for Auction

Lots Starting Price 35,6
UZStrln

W M 53,1
UZStrln

thousand

2020 2021 2022 

Number of Participants
in 000

2024 fvvvvvvvvvvffivviiv 2100
2023 f  VVf VVf f  VVf V 1600 
2022 VVVVVVVV 936
2021 fti 115
2020 К  5 3

2023 2024

Number of Users
inmln

New Directions on the Platform
“E-auksion shop”
Launch of an electronic trading store

Forest Fund Lands 
Leased via auction mechanism

“People’s IPO” Project 
Launched on the platform

portal.davaktiv.uz -  
Information portal 
launched
Billing System 24/7 
Real-time settlement and 
payment system
Escrow Mechanism 
Dispute resolution mechanism 
for auction winners

Mobile Applications
Android ва iOS тизимида ишловчи
мобиль илова

Integration
Integrated with over 40 ministry and 
agency information systems
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Successfully Sold

Starting Price

1,5 W

Sale Price

2020 2021 2022 2023 2024

2024
1 655 State Assets 7 759 State Property Leasing

2153 2 589 203 306,3

35 355 Entrepreneurial Land Plots 7 898 Mobile Retail Spaces
2 770 4 369 2,9 15,1

7 136 Enforcement Document Properties 215  Subsoil Land Plots
1729 1920 12,9 240 I I I

Opportunities Created on the Platform

EPOS System
Real-time automatic refund of user 
payments via the EPOS system

Electronic Document Processing 
Automatic execution of contracts, 
orders, cadastral documents, and 
licenses

The Best Offer
Ability to accept binding offers without 
human involvement





■LEASING OF STATE PROPERTY
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5.1. Information on the Results of 
Leasing State Property

Across the Republic, a total of 27,644 lease agreements for immovable 
state property were concluded, covering a total area of 55 million square 
meters and amounting to UZS 472.8 billion. As a result, UZS 467.6 billion in
revenue was generated, of which UZS 128 billion (compared to UZS 90 billion in 
2023) was allocated to the state budget.

In 2024, 86 parking lots located in Tashkent City, w ith a total area of 
262,000 square meters, were leased for the organization of related services, 
generating UZS 63 billion in annual lease value.

Based on requests submitted by Hokim’s assistant:
A total of 5,638 requests were received through the electronic platform 

(1,194 for sale, 1,528 for lease, and 2,916 related to land plots);

Status of State Property Leasing

500.0
450.0
400.0
350.0
300.0
250.0
200.0
150.0
100.0 
50.0

0.0

2021 2022 2023 2024

• —  Lease Value (UZS billion)

• —  Number of Contracts (thousand units)

245.1
286.8 

• —

27.b
щ —

25.0

* 472.8

278.7

27.6

23.7
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Of these:
342 requests were accepted, including 18 for sale (8 of which were 

completed), and 324 for lease, which were submitted to auction (109 of which 
were successfully leased);

2,380 requests were rejected, with appropriate explanations and 
justifications provided;

2,200 requests were transferred to the “Yerelektron.uz” system, and 716 
requests were either duplicate or erroneously submitted by hokim’s assistant.





TARGET INDICATORS FOR 
THE CURRENT YEAR AND 

NEAR-TERM OUTLOOK
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First, under the privatization programs, the total volume of privatizations is 
projected to reach UZS 30.0 trillion, generating UZS 13.7 trillion in proceeds, of 
which UZS 10.8 trillion will be transferred to the State Budget. This includes:

UZS 2.8 trillion from assets previously sold,
UZS 5.8 trillion from assets included in the current privatization programs,
UZS 2.2 trillion from assets planned under the new privatization program 

draft.
Second, by the end of the year, 6,100 hectares of non-agricultural land 

plots will be put up for auction and measures will be taken to ensure their sale.
Third, revenue from leasing state property is expected to amount to UZS 

440 billion, through the conclusion of 24,000 lease agreem ents by year-end.
Fourth, the implementation of the Presidential Decree on the 

“Privatization Program for 2025” will begin once the decree is adopted.
Fifth, during the registration process on the “E-auksion” electronic trading 

platform, biometric identification (Face-ID) based on artificial intelligence 
elem ents will be introduced.

Sixth, based on the “Sell or Justify” principle, an analysis of the operations 
of 730 state-owned enterprises and more than 27,000 state institutions will 
be conducted. Based on the findings, proposals will be developed for liquidating 
non-operational entities and privatizing institutions in sectors with developed 
competition.

Seventh, a Strategy for the Reform and Privatization of State Enterprises for 
2026-2030 will be developed.

Eighth, by the end of 2025, the number of state-owned enterprises will be 
reduced by up to 75%; and by the end of 2030, the number of enterprises with 
state ownership (currently 2,300) will be reduced sixfold.

A mobilization effort will be launched within the system to ensure the 
timely and high-quality implementation of these plans.
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^  I N T E R N A T I O N A L  I P O / S P O

1. 4 ? Navoi Mining and 
Metallurgical Combine JSC

10-15% 2025

2 . f C k National Investment Fund JSC 25% 2026

3 . ■J?& Navoiuran State Enterprise 10-15 % 2026

4 . Uzbekistan Airways JSC 15-20% 2026

5 .
j

H Almalyk Mining and 
Metallurgical Combine JSC

10-15 % 2027

6 . National Electric Grid 
of Uzbekistan JSC

10-20% 2027

7.
i
Ь Uzbektelecom JSC 10-15 % 2027

8 . u c . Uzbekhydroenergo JSC 15-20% 2027

9 . b Regional Electric Power 
Networks JSC

20-25% 2028

10. Uztransgaz JSC 15-20% 2028

11. .1. Uzbekistan Airports JSC 15-20% 2028

12. ■-.'ji Hududgazta’minot JSC 15-20% 2028



Д А В Л А Т А К ТИ ВЛ А РИ Н И  БО П Щ А РИ Ш  А ГЕ Н Т Л И ГИ

U zSA M A
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Planned Auction of Non- Agricultural 
Land Plots for 2025

Republic of 
Karakalpakstan

614  ha
132,3 bln

Andijan
Region

327,6/,0 
197,4 bln

Bukhara
Region

418,7 ha /
550,5 bln

Jizzakh
Region

363,9 ha
146,1 bln

Kashkadarya 453,6 ha 
Region 162,1 bin

Navoi
Region

485,5 ho 
168,6 Ып

Namangan
Region

274,9/70 
147,3 bln

2025 Target: 6 000 hectares of land to be listed, 
with an estimated value of UZS 4,4 trillion



CONSOLIDATED ON THE PRIVATIZATION OFREPOpy I STATE PROPERTY FOR 2024

730,2 ha 
190,9 bln

480,5 ha
240,6 Ып

Samarkand
Region
Surkhandarya
Region

\ 333.7ha 
95,9 Ып

Sirdarya
Region

1 649,2 ha Tashkent
574,8 bln Region

J  425,9 ha Fergana
238,8 bln Region
343,5 ha Khorezm

154,5 bln Region
198,7 ha Tashkent

3 000,0 bln City
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LARGE STATE ENTITIES

1. niubiui Universal Mobile Systems LLC

2. U  5QB Uzsanoatqurilishbank JSC

3. Turonbank JSC

4. UzAuto Motors JSC

5. UzAuto Motors Powertrain JSC

6 . £  14 ip h p ^ i Uzbekinvest National Export-lmport 
Insurance Company JSC

7. Uzagrosugurta JSC

8 . № Uzbek Leasing International JSC

9. Q Uzagrolizing JSC

10. Tashkent Tractor Plant LLC

11. tL Uzneftgazburg'ulash Ishlari LLC

12. Uzneftgazquduqta’mirlash JSC

13. © '
Uzbekgidroenergoqurilish JSC

14. ^ (JT C
Transgazmaxsusqurilish JSC

15. Yo'lqurilish JSC
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LARGE STATE ENTITIES

16. f Uzsuvqurilish JSC

17. P Technopark LLC

18. ига Jizzakh Cement LLC

19. § Sherobod Cement LLC

•ОГМ * Oil Depots (14 units)

21. Shargunkumir JSC

22. La Navoiyazot JSC

23. О Uzexpocenter JSC

24. © International Cooperation Center JSC

25. Q nl1Л ■ 1 ■ E
BNQIZ LLC

26. Uzbekistan CTL LLC

27. Special Energogas JSC

GOГМ « rv
■ ■ - i  . h i

Shurtan Gas Chemical Complex LLC

29. Thermal Power Plants (10 units)



For electronic version, please scan this:

Link: https://gov.uz/en/davaktiv/sections/view/43777

For more information, please contact by following: 
+99871-259-21-37 or info@davaktiv.uz
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